Windermere Oaks WSC
Summary of Income/Expense
December 31, 2022

Operating income 59,061.66
Repair and replacement reserve (4,630.00)
Interest income 143.43
Expenses (60,937.42)
Net Income/(Loss) (6,362.33)
Bank Account Balances
Checking 37,092.65
MM+ 68,718.23
- CoBank Loans Reserve 24,000.00
- Emergency Fund 75,000.00
Capital Expenditure Reserve 41,982.58
Total bank account balances 246,793.46
CoBank Loan 138,684.45
CoBank Loan - Refinance 177,207.98
CoBank Loan - Oct 2021 288,758.04
Total long-term debt 604,650.47
Amounts due to Attorneys:
Lloyd Gosselink (RatePayers Protest) 306,296.76
Lloyd Gosselink (TOMA/48292 Litigation) 180,421.92
Lloyd Gosselink (General Counsel) 125,256.68
Enoch Kever (48292 Litigation) 30,807.53
Shidlofsky Law Firm (Insurance Filing) -
642,782.89
Debt to service coverage ratio: YTD 2022 2021
Net operating income 250,099.36 274,735.48
Debt service 46,394.44 31,260.12
DSCR 5.39 8.79
Note: No legal fees are included in DSCR calculation.
Debt to capital ratio: YTD
Debt 604,650.47 626,431.25
Total capital 1,709,419.16 1,742,426.29
Debt to capital 0.35 0.36
Days cash on hand:
Cash on hand MTH 246,793.46 556,173.52
Budgeted annual expense 505,772 510,849
Days cash on hand 178.10 * 397.38 *

* Assumption here is that no additonal income will be
received through the end of the year.





















